© . M, however, the monthly paym numade by

_ thereby, the Mort, nag

* - all payments, m
" to pay to the Secretary of Housing and.Urban. Development, and any. bqlnnce remaining in the funds’ accun}:tlateql

'_ held by the Secrats Hmi!u #d Urban Dave
-‘('I) I end “. “loag as bdid b o’of"&un"du&"ln&

charge’ 3 .
twelfth (t/lz) of oae-half (%) pér centum of the uvonp oulhtlnd(ng blhncoj
. I.nto account delmqn-ncin or prep-ymeutn, o i :
{5) A sum equal to the pound rents, if any, next due, plus tha pnmiumt l.hnl will m.-xt becmo due lnd ‘payable. ‘on pol
of fire and other hazard insurance covurina the mortngud property, plus taies snd. usellmentl next due on'the mortgaged
‘property (all ax estimated by the Mortgagee) less all sums ‘alrepdy paid ihere!ordhided by the numbér of months: to'slapae’
before cne (1) month prior to the date when: such ground reats, peemiums, taxes, ‘and assessments will become’ dcllnqnenl,
such sums to be held by Mortgagee In trust to ‘pay suid ground rlntl. pnauuml, taxu, and lpﬂ:ill sasossments; and )

(¢)All payments mentioned 'in' the two preceding mbuctlonl of thia" pmmph and: -u pnmoatl to be made under the note o

‘mecured hereby shall be added together and the’ aggrogate amount thersof shall ba ‘paid by the Ilortgqor nch month in .
‘single payment to be applied by the Mortgagee 1o the tollowing Items in the order net. fouh' ot ;
() premium charges under the centract of insurance with the Secnury of Hnuling and Urbln bovelopmeut. og monlh!y :
charge (in lieu of mortgege Insurance premium), as the case may be: o N R R ’
(1) taxes, speclal assessnents, fire and othes hulrd ln:mnca premlnms '
~ (III} intereat on the uote secured hmby. and o .
(IV) amortization of the principal of said note. . sl

"Any deliciency in the smount of sny such sggreguts mon!hly plyment. lhlll _unlews’ mde goud by tha Ilortglgor prior to-
the due date' of the next such payment, constitute an event of default nndat this mortgagé. The Mortgagee may collect a*

"late charge'’ not to excesd two centn-(2¢) for each dollar ($1) of uch parn:tnt mare thln tmeen (15) dnyl in asrears 1o
cover the extra expenss; inyolved in hlndu.n; dellaqnent payments, ' . Si N
3. If the total ofthepaymenn made by, thc.Mmtgngotundet(b} ofpangmph 2prece¢lmglhllexmd tha amount ofpi'y
ments actually made by the Mortgagr.c for taxes or assessments oc insuranice premiums, as the case may be, m&excgu, atthe
option of the Mongagee. thall be credned on subaequent paymcnu'_ , lr:y:rbzﬂomor, kmfunde& t the Moitgagor.
& Mc ; ding shall not be sufficient to
taxes and assessments nnd'lnumnce prcmmm when the . '
pay 1o the Modgagee any . amount necessary. to'make ‘up’ the- defic:ency.-on'or béfore the daté wflen payment of such
taxes, assessments, or insurance premiums shall be due,” If at- any time the' Hartgagur shall tender to the Mortgngee, .
in accordance with the provizions of the’ mte!semd‘hemb}r, tull-paymeht of the entire lndebted;mls represeited
agee shall In computing the amount of such indebtedness, credit to the account of the Mortgagor -
under e provisions of {a) of paragraph 2 hereof which the llortgagee has not- become obligated _

under the’ provisions of (b} of paragraph 2'hereof. If there shall be a' default under any of the provmlons
L b

) mortgage’ xesuitmg ina public sale of the pre' "covered !'.t_e eby ‘o
- default, the Mortgagee shall apply; at the time of the commencemen

. is othérwise acquired,’the balahcetthen remaining in ‘the funds!atcd laiéd?umfer'(b) o’f pa’ragmph 2 pmceding.
o’ credit against the' amount’ of principalithen: remaining unpaid- vnder’ thé not lecured hereby‘*nnd shé propetly

adjust any. payments whick shall. have heen made undet {a) of patngraph 2 . :
4. That he will pay all taxes, assessments. water ‘rates, and other govemmenml or municipal dlargeu.

-~ or mpositlons, for ‘which’ provision has not been- made ‘hereinbefore, and in default thereof the Mortgagee may pay.

the samie; and that'hé will promptly deliver' (he: ofﬁcxhliiecefpls ‘therefor to' the Mortgagee. "If the Mortgagor fails
to make any ‘payrients provided for in this“section or any-othet paysedts for: taxes. nssechments o:" the l[lte. the. |
Mortgagee may pay the same, and all sums 5o, paidshall bear. Interest a e nol cured hereby -
from the date of such advance and shall-be secured by. this’ mostgage:::

- 5. That he will keep the premises in as good order- and . a

. . . £
 Insurgace proceeds, or &y pait’ thaéof; mﬁ be: applled ‘by the llqrtaagen at;it§" option ‘either:
 the indebtedness hereby secured or to the rettontinn or repair of the property damaged. "In went of foreclos
this mortgage ot othet transfer,of g.tle to*th‘ prty shientiof .
_ hereby, all right, title nnd interest,of h )
the purchaser or gmnl.ee Ve
_7.:That he hereby pasigns. 1 the tents, isgues, end,
fault benunder.}‘nndbzhonld egaf pr’tzeed:lnpl?d institut
have the right to havqp i ef
' snch

g i
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